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CORRECTION TO NET DEBT TO EBITDA TARGET RANGE

Freightways is correcting its Annual Shareholders Meeting (ASM) script for 29 October 2026. The script relating to
Slide 8 (Leverage) of the ASM presentation incorrectly stated that Freightways aims to maintain a net debt to EBITDA

ratio of between 3.0x and 4.0x.

Freightways aims to maintain a net debt to EBITDA ratio of between 2.0x and 3.0x. The reported net debt to EBITDA
ratio of 2.4x at 30 June 2026 is unchanged.

Attached is the corrected ASM script.
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