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S&P confirms Chorus’ BBB/positive rating
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S&P Global Ratings (S&P) has released the attached update on Chorus.

Following the August 2026 sale of Chorus’ UFB equity and debt funding securities
held by National Infrastructure Funding and Financing Limited (NIFF) to a select
group of domestic and international institutional investors, S&P has revised its
treatment of the NZ$683 million of NIFF equity securities from 100% equity to 100%

debt.

Chorus’ long-term rating remains at BBB/positive.
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