GMT BOND ISSUER LIMITED

MEETING OF HOLDERS OF BONDS

31 March 2026




DISCLAIMER

The information and opinions in this presentation were prepared by Goodman Property Services (NZ) Limited on behalf of GMT Bond Issuer Limited (GMB Issuer).

The information provided in this presentation does not constitute financial product advice or investment advice. This presentation has been prepared without reference
to the particular investment objectives, financial situation, taxation position or particular needs of individual Holders. You should seek advice from your financial advice
provider or other professional adviser if you need help to make your decision on how to vote on the matters set out in this presentation.

This presentation may not be published, delivered or distributed in or from any country or jurisdiction except under circumstances which will result in compliance with alll
applicable laws and regulations. GMB Issuer has not and will not take any action which would permit possession or distribution of this presentation in any country or
jurisdiction where action for that purpose is required (other than New Zealand). This presentation does not constitute a solicitation or offer in any country or jurisdiction in
which it is unlawful to make such solicitation or offer under any applicable laws or regulations.

Important Notice to Australian Recipients

This presentation is not a prospectus, product disclosure statement, or other disclosure document for the purposes of Part 6D.2 or Part 7.9 of the Corporations Act 2001
(Cth) of Australia.

This presentation does not constitute an offer of Bonds or other financial products or a solicitation of an offer to buy Bonds or other financial products in Australia. In
particular, this presentation may not be distributed or published, directly or indirectly, in Australia except in compliance with the laws of Australia.
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01. MEETING PURPOSE

GMT Bond Issuer Limited has convened a meeting of Holders of
Bonds issued by it to consider and, if thought fit, pass Special

Resolutions to approve certain amendments to the Bond
documents for each Series of Bonds.

The proposed amendments being sought are in
the proposed corporatisation and stapled struc
Property Trust (“GMT” ) announced on 27 Febr

Importantly, the proposed amendments to the B¢
change the term, interest rate, interest payment da
of any of the Bonds and, in summary, are limited to those S
changes needed to reflect the corporatisation and stapled = P - 3 : ,

structure proposal. ) A el
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SUMMARY

The Directors unanimously encourage you to vote in favour
of the Special Resolutions.

The proposed amendments to the Bonds are limi

d to reflect GMT’s corporatisation
and stapled structure proposal.

If the proposed corporatisation and stapling pr

will continue to operate under its
current trust structure which will restrict certain
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SPECIAL RESOLUTION

Trust Deed Amendments

RESOLVED by the Holders of the Bonds that:

a) the amendments to the Master Trust Deed and the Supplemental Trust Deed for each Series
of Bonds described in Section 3 of the Booklet, copies of which amendments were made
available to the Holders on https:/nz.goodman.com/investor-centre/bonds-overview (“Trust
Deed Amendments”), are approved and are to take effect on Completion of the Transaction;
and

b) the Supervisor is directed to enter into an amendment deed on Completion of the Transaction
which implements the Trust Deed Amendments for each Series of Bonds and take any other
action necessary or desirable to carry out and give effect to the changes described in this
Resolution.




SPECIAL RESOLUTION

GGSD and Security Trust Deed Amendments

RESOLVED by the Holders of the Bonds that:

a)

b)

the amendments to each of the Security Trust Deed and GGSD described in Section 3

of the Booklet, copies of which were made available to the Holders on
https:/nz.goodman.com/investor-centre/bonds-overview (“Security Document Amendments”),
are approved and are to take effect on Completion of the Transaction; and

the Supervisor is directed to:

.. instruct the Security Trustee to approve the Security Document Amendments by signing
an instruction letter to that effect (such instruction letter to be in the form agreed by the
Supervisor, the Security Trustee and GMB Issuer); and

ii. enterinto amendment deeds on Completion of the Transaction which implement the
Security Document Amendments and take any other action necessary or desirable to
carry out and give effect to the changes described in this Resolution.




SPECIAL RESOLUTION

Entry into New Bond Guarantee and Discharge of Bond Guarantees

RESOLVED by the Holders of the Bonds that, in relation to each Series of Bonds, the Supervisor
be directed to:

a) enterinto each New Bond Guarantee for that Series of Bonds on Completion of the Transaction;

b) upon receipt of the duly executed New Bond Guarantee for that Series of Bonds, unconditionally
discharge the guarantee granted by Covenant Trustee Services Limited as trustee of the
Goodman Property Trust under the Bond Guarantee relating to that Series of Bonds; and

c) signany release deed or take any other action necessary or desirable to carry out and give
effect to this Resolution.




SPEGIAL RESOLUTION

Novation of each Bond Loan Agreement

RESOLVED by the Holders of the Bonds that:

a)

b)

the novation of each Bond Loan Agreement from Covenant Trustee Services Limited as
trustee of the Goodman Property Trust to Goodman New Zealand Limited is approved and
is to take effect on Completion of the Transaction; and

the Supervisor is directed to:

.. enterinto a deed of novation and amendment to give effect to the novation described in
this Resolution and the changes to each Bond Loan Agreement described in Section 3 of
the Booklet, copies of which were made available to the Holders on
https://nz.goodman.com/investor-centre/bonds-overview; and

ii. take any other action necessary or desirable to carry out and give effect to this Resolution.




VOTING AND CLOSE

+ We will now proceed to the polls and conclude the meeting

+ The result of the polls will be announced to the NZDX




THANK'YOU
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