
 

 
Heartland Group Holdings Limited | NZX/ASX: HGH | PO Box 9919, Newmarket, Auckland 1149 | heartlandgroup.info 

NZX/ASX release 
12 November 2026 
 

Update on target completion date for proposed TSB 
transaction 
 
Heartland Group Holdings Limited (Heartland Group) (NZX/ASX: HGH) now expects to complete its proposed 
acquisition of TSB Bank Limited (TSB) and subsequent merger of Heartland Bank Limited and TSB to create TSB 
Heartland Bank Limited (the Proposed Transaction) by 1 March 2027, subject to satisfaction of the remaining 
conditions. 
 
The revised target completion date reflects the remaining work required in relation to the Reserve Bank of 
New Zealand’s assessment of Heartland Group and Toi Foundation’s applications for the Proposed Transaction, 
and the TSB Section 95 review. 
 
Heartland Group remains committed to completing the Proposed Transaction and creating a larger New 
Zealand challenger bank with a regional focus.  
 
Heartland Group will provide further updates to the market as they become available.  
 
– ENDS – 
 
The person who authorised this announcement: 
Andrew Dixson, Chief Executive Officer 
 
For further information and media enquiries, please contact:  
Nicola Foley, Head of Corporate Communications & Investor Relations 
+64 27 345 6809, nicola.foley@heartland.co.nz  
Level 3, Heartland House, 35 Teed Street, Newmarket, Auckland, New Zealand 
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