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INTRODUCTIONS

Dean Bracewell Simon Woodhams
Board Chair, Independent Director Chief Executive Officer

David Thomson Jeremy Simpson
Independent Director Independent Director

Carolyn Steele Craig Peirce
Independent Director Chief Finance and Operating Officer

Murray Jordan Angela Bull _
Independent Director Independent Director
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CHAIR'S ADDRESS.

LOOKING BACK

DIVIDENDS SINCE INCEPTION
10CPS —

5CPS

DPS (cps)

1994 FY26
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CHAIR'S ADDRESS

TOTAL RETURNS SINCE INCEPTION

$180,000 — $161,906
- 1
9.24.
AVERAGE ANNUAL
TOTAL RETURN
SINCE INCEPTION
TO 30 JUNE 2026
$10,000 —
1994 2026

1. Source: Forsyth Barr analysis, IRESS
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EXPECTED FY27
DIVIDEND GROWTH!

i‘:ﬂ? ﬂ?ﬂ’
Occupancy levels Balance sheet Development
remain high is strong pipeline provides

opportunities

A58
=

Tenant Maintaining Disciplined capital

relationships portfolio quality allocation

1. Subject to events beyond PFI's control
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RESULTS HIGHLIGHTS

PROFIT AFTER TAX NET RENTAL INCOME
ST171.7m *123.2m
(v$28.3mon FY25) (A14.1% on FY25)

PORTFOLIO VALUE CONTRACT RENT REVIEWED
52.30: *92nm

(A7.2% increase on previous
contract rents)

AFFO EARNINGS CASH DIVIDENDS PAID
10.935s 9.50ps
(A14.0% on FY25) (A10.5% on FY25 dividends)

" 78 SPRINGS ROAD - STAGE 2
=
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PORTFOLIO SNAPSHOT
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— 78 SPRINGS ROAD - STAGE 2

124 $121-0m 98-7% 5-04 years

June 2025: 91 June 2025: 126 June 2025: $112.3m June 2025: 99.9% June 2025: 5.47 years
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SUSTAINABILITY

OF PORTFOLIO
GREEN STAR RATED!

TIncludes assets with Green Star Design & As Built and Green Star Performance ratings.

78 SPRINGS ROAD - STAGE 2

TARGETS:

GREEN STAR

Significant new buildings to
target minimum 5 Green
Star certification

FY26 ANNUAL MEETING
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SOLAR POWER

Achieve 1.4MW of solar
capacity by the end of
FY27

o 793 l7kW

@ INSTALLED

LED LIGHTING

80% of PFI’s tenancies to
have full LED lighting by the
end of FY28

i 72

// ‘ \\ OF TENANCIES

INSTALLED
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CAPITAL
MANAGEMENT

RETAIL BOND OFFER

s200n ==

SYNDICATED BANK
FACILITIES REFINANCED*

$6 O Om *post balance date

GEARING 3 4 u 2% DQ@

TOTARA CREEK ESTATE - STAGE 1 (OCTOBER 2026)

FY26 ANNUAL MEETING
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DEVELOPMENT OVERVIEW

378 /Q\
WDEN ROAD

- STAGE 1 RA CREEK ESTATE j
£ DCTOBER 2 EE— = = V- (;
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Architect Render

SIGNAGE

STAGE 1- 92 - 98 HARRIS ROAD

FY26 ANNUAL MEETING

STAGE 2-78
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POST BALANCE DATE UPDATE

At the end of FY26, $9.5m or 7.8% of contract
rent was due to expire in FY27 (excluding
development opportunities)

Leasing momentum during Q1 FY27 has seen
~45% of FY27 expiries either secured (1.1% of
total contract rent) or in active lease
negotiations (2.4% of total contract rent),
reducing remaining FY27 expiries to 4.3% of
total contract rent

This includes advanced discussions with an
existing PFl tenant regarding a new 15-year
lease at 670-680 Rosebank Road, representing
1.4% of total contract rent and previously
identified as a material FY27 expiry (August
2026)

Lease negotiations continue to progress with
an existing PFl tenant for Stage 1 of 92-98
Harris Road, with detailed design underway
ahead of a planned November 2026
construction start and Q3 FY28 completion

8.0% -

7.0% -

6.0% -

5.0% -

4.0% -

3.0% -

2.0% -

1.0% -

0.0% -

4.3% OF CONTRACT RENT
DUE TO EXPIRE OVER
REMAINDER OF FY27

2.4% OF CONTRACT RENT
IN ACTIVE NEGOTIATIONS

1.1% OF CONTRACT RENT
SECURED

Architect Render
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92-98 HARRIS ROAD - STAGE 1
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LOOKING AHEAD

o : BT et % -
" g g et

FY27 DIVIDEND
GUIDANCE!

..

High-quality : . .  Disciplined capital .+ Focused on creating
industrial portfolio D@ relationships _ ~_management DQ? sustainable value

TOTARA CREEK ESTATE - STAGE 1 (OCTOBER 2026)

1. Subject to events beyond PFI's control
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ORDINARY
RESOLUTIONS
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ORDINARY RESOLUTIONS

RESOLUTION

That David Thomson, who retires and is eligible for
election, be elected as a Director of the Company.
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ORDINARY RESOLUTIONS

RESOLUTION

That Jeremy Simpson, who retires and is eligible for
election, be elected as a Director of the Company.
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ORDINARY RESOLUTIONS

RESOLUTION

That Murray Jordan (appointed by the Board as a Director
with effect from 1 April 2026), who retires and is eligible for
election, be elected as a Director of the Company.
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ORDINARY RESOLUTIONS

RESOLUTION

That the Directors are authorised to fix the fees and pW‘ :

expenses of the auditors, PricewaterhouseCoopers.
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GENERAL
BUSINESS
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THANKYOU FOR ATTENDING

FY26 ANNUAL MEETING
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DISCLAIMER

The information included in this presentation is provided as at 20 October 2026.
Property for Industry Limited (PFI) does not guarantee the repayment of capital or the performance referred to in this presentation.
Past performance is not a reliable indicator of future performance.

The presentation includes a number of forward looking statements. Forward looking statements, by their nature, involve inherent risks an uncertainties. Many of
those risks and uncertainties are matters which are beyond PFI’s control and could cause actual results to differ from those predicted. Variations could either be
materially positive or materially negative.

Our results are reported under NZ IFRS. This presentation includes non-GAAP financial measures which are not prepared in accordance with NZ IFRS. The non-
GAAP financial measures used in this presentation may include Funds From Operations (FFO) and Adjusted Funds From Operations (AFFO). FFO and AFFO are
common property investor metrics and therefore we believe they provide useful information to readers to assist in the understanding of our financial performance,
financial position and returns. They should not, however, be viewed in isolation, nor considered as a substitute for measures reported in accordance with NZ IFRS.
Non-GAAP financial measures may not be comparable to similarly titted measures reported by other entities.

While every care has been taken in the preparation of this presentation, PFI makes no representation or warranty as to the accuracy or completeness of any
statement in it including, without limitation, any forecasts.

This presentation has been prepared for the purpose of providing general information, without taking account of any particular investor’s objectives, financial
situation or needs. An investor should, before making any investment decisions, consider the appropriateness of the information in this presentation, and seek
professional advice, having regard to the investor’s objectives, financial situation and needs.

This presentation is solely for the use of the party to whom it is provided.
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