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Meridian receives draft approval on contingent storage  
 
5 June 2026 

 

Meridian Energy welcomes the Fast-track Panel’s draft decision proposing the easing of access 

restrictions on Lake Pūkaki hydro storage for a three-year period. 

 

Meridian sought approval under the Fast-track Approvals Act to allow access to water stored between 

518 and 513 metres above sea level prior to the point where Transpower estimates there is a 4% risk 

of electricity shortage.  

 

While welcoming the decision Meridian also respects and appreciates the views of commenters in the 

Fast-track process that raised concerns regarding eased access to contingent storage. Given these 

concerns and the positive hydro storage outlook for Winter 2026, Meridian proposes, if the draft 

decision is confirmed, to continue for the rest of 2026 to treat half of the five metres of contingent 

storage as only accessible when there is a heightened risk to security of supply.  

 

The company plans to hold further discussions with key electricity industry stakeholders during 2026 

on this topic. 

 

In addition to the contingent storage access, the Fast-track Panel’s draft decision also grants Meridian 

permission to permanently install rock armouring at Pūkaki Dam to ensure its resilience to wave 

erosion when operating the lake at lower levels. 

 

The Panel is required to release its final decision by 3 July 2026.  

 

ENDS 

 

Meridian’s application can be found here: Substantive application 

The draft decision by the Expert Panel will appear on the Fast-track website today. 
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