29 April 2026

Market Announcement
For immediate release

Forsyth Barr MST Access initiates coverage of AoFrio Limited

AoFrio Limited (AOF) is pleased to advise that Forsyth Barr MST Access has initiated coverage of AOF as
part of its issuer sponsored research programme.

AOF believes this research will assist investors to better understand AOF’s performance and prospects
under its two-options growth strategy.

Investors can access the initial report on the Forsyth Barr MST Access website at AoFrio Limited |
Forsyth Barr

The Directors and Management of AOF accept no responsibility or liability for the analysis, views expressed
or recommendations of the Forsyth Barr MST Access team or any other share-broking firms or analysts.
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