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MARKET ANNOUNCEMENT

24 April 2026

Moody’s affirms Air New Zealand credit rating at Baa1, outlook downgraded

Moody’s Ratings (Moody’s) has today affirmed the issuer rating and the senior unsecured debt
rating for Air New Zealand at Baa1. The outlook was changed to negative from stable.

At the same time, Moody’s affirmed both the baseline credit assessment of baa3 and the senior
unsecured medium term note programme at (P)Baa1.

For further information, please refer to Moody’s press release dated 24 April 2026 titled “Moody's
Ratings affirms Air New Zealand's Baa1 rating, outlook negative”.

Ends.

Authorised for release to NZX and ASX by Jennifer Page, General Counsel & Company
Secretary, jennifer.page@airnz.co.nz

For investor relations questions, please contact:
Kim Cootes

Head of Investor Relations

+62 27 297 0244

For media enquiries, please contact:
Air New Zealand Communications.
Email: media@airnz.co.nz | Phone: +64 21 747 320 | Twitter: @AirNZMedia

Air New Zealand postal address: Private Bag 92007, Auckland, 1142, New Zealand
Investor Relations email: investor@airnz.co.nz
Investor website: www.airnewzealand.co.nz/investor
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