Disclosure of beginning to have substantial holding
Section 276, Financial Markets Conduct Act 2013
To NZX
and
To The A2 Milk Company Ltd
Date this disclosure made: 23™ April 2026

Date on which substantial holding began: 22" April 2026

Substantial product holder(s) giving disclosure
Full name(s): Paradice Investment Management Pty Ltd (ABN 64 090 148 619)

Summary of substantial holding
Class of quoted voting products:

Summary for Paradice Investment Management Pty Ltd
For this disclosure,

(a) total number held in class: 39,307,415

(b)  total in class: 725,426,194

(o) total percentage held in class: 5.4185%

Details of relevant interests
Details for Paradice Investment Management Pty Ltd

Nature of relevant interest(s): See Annexure For that relevant interest,
(a) number held in class:

(b)  percentage held in class:

(c) current registered holder(s): Unknown

(d) registered holder(s) once transfers are registered: See Annexure
For a derivative relevant interest, also—

(a) type of derivative: N/A

(b)  details of derivative: N/A

(c) parties to the derivative: N/A

(d) if the substantial product holder is not a party to the derivative, the nature of the
relevant interest in the derivative: N/A



Details of transactions and events giving rise to substantial holding
Details of the transactions or other events requiring disclosure: See Annexure

Additional information
Address(es) of substantial product holder(s): See Annexure

Contact details: Sydney Operations team, syd-operations@paradice.com, +61 2 8227
7400,

Name of any other person believed to have given, or believed to be required to give, a
disclosure under the Financial Markets Conduct Act 2013 in relation to the financial
products to which this disclosure relates: N/A

Certification

I, Aoife Kemp, certify that, to the best of my knowledge and belief, the information
contained in this disclosure is correct and that I am duly authorised to make this disclosure
by all persons for whom it is made.

Nﬁ%@ /{W

Head of Legal/ Company Secretary


mailto:syd-operations@paradice.com

BECOMING A SUBSTANTIAL SHAREHOLDER

ANNEXURE 1

[STOCK: THE A2 MILK COMPANY LIMITED

DETAILS OF SUBSTANTIAL HOLDER

TACN/ARS

NAME
Paradice Investment Pty L1

[David Paradice

TABN 64 090 148 619
|

DETAILS OF RELEVANT INTERESTS

Holder of Relevant interest Nature of Relevant Interest Class & Number of Securities
Power to (or to control) exercise vote and/or dispose of the
Paradioe Investment Managoment Pty Lid securities as discretionary investment managers or advisers of (39,307,415 Fully Paid Ordinary
superannuation funds, pooled superannuation trusts, managed | Shares
investment schemes and investment management agreements
Relevant interest , where a person is taken to have the same
David Paradice levant interests as a body corporate, or managed investment | 35307415 Fully Peid Ordinary
! Shares
scheme, in which the person's voting power is over 20%
Person entitied to be registored Class & No of [Persons
Holder of Relevant Interest Registered Holder of Securities as holder Nature of Relevant Interest Securities __|Votes
Paradice Investment Py Lid Citicoro Nominees Ltd Citicoro Nominees Ltd See item 1 above 8.071.026 | 8.971.026
Paradice Investment Py Lid HISBC Nominees Aust Lid HSBC Nominees Aust Lid See ftem 1 above 25,741,607 | 25.741.607
Paradice Investment Py Lid JP Moraan Nominees Aust Lt JP Moraan Nominees Aust L1d___|See ilem 1 above 4,594,692 | 4.594.602
[TOTAL 39.307.415 | 39.307.415
CONSIDERATION
Holder of Relevant Interest Transaction Date {AUD) —_Ciass & No of Securities
Paradice Investment v ~4.565.501.21 500,000
Paradice Investment Pty -8.303.047.68 900.000
Paradice Investment M 7 948
Paradice Investment Pty 0 161,930
Paradice Investment M 1 636
Paradice Investment Pty 5 427
Paradice Investment M 8 461
Paradice Investment Pty 117.253
Paradice Investment M 172.793
Paradice Investment Pty 365.039
Paradice Investment M 69.906
Paradice Investment Pty 1.384.150
Paradice Investment M 1.402.994
Paradice Investment Pty 82.399
radice Investmen v 72.083
Paradice Investment Py 3.213
radice Investmen v 116.590
Paradice Investment Py 556.490
radice Investmen v 604,835
Paradice Investment Py 400.000
radice Investmen v 858
Paradice Investment Py 342
radice Investmen v 536
Paradice Investment Py 887
radice Investmen v 815
Paradice Investment Py 1340
radice Investmen v 440
Paradice Investment Py 831
radice Investmen v 8.234
Paradice Investment Py 2.044
radice Investmen v 2.308
Paradice Investment Py 1.336
radice Investmen v 899
Paradice Investment Py 5
radice Investmen v N2
Paradice Investment Py 51
radice Investmen v 4
Paradice Investment Py T
radice Investmen v 24.34
Paradice Investment Py 680
radice Investmen v 298
Paradice Investment Py 606.648
radice Investmen v 219.751
Paradice Investment Py 394.017
radice Investmen v 244,452
Paradice Investment Py 500
radice Investmen M 685
radice Investment Py 181
radice Investmen M 46.100
radice Investment Py 14167
radice Investmen M 809
radice Investment Py 308
radice Investmen M 7,025
radice Investment Py 2.214
radice Investmen M 4,993
radice Investment Py 771
radice Investmen M 254
radice Investment Py 3.009
radice Investmen M 529
radice Investment Py 309
radice Investmen M 5.258
radice Investment Py 813
radice Investmen M 698
radice Investment Py 115
radice Investmen M 1 774
radice Investment Py 1 76313
radice Investmen M 2 237
radice Investment Py 2 3.175.262
~5102.477.034. 11,857,483
[Name TAddress
[Paradice Investment Pty Ltd [L27, Chifley Tower, 2 Chifley Square, Sydney NSW 2000

[David Paradice

[ ¢/~ Lumina. Level 43, 25 Martin Place, Sydney, NSW 2000
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